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THIS WEEK IN THE MARKETS... 


@ Office of Defense Mobilization diverts 11,000 tons of fourth quarter copper. 
@ Another custom smelter a seller of domestic copper at higher than 43c basis. 


@ N. Y. dock strike ends—Quicksilver higher—Several ferro alloys up in price. 
COPPER—Domestic average 44.260c, ref’y. expected to start Harvey Machine Co. constructing pri- 
mary aluminum facilities at The Dalles, Ore. Harvey 


O 


With larger tonnages coming into the market, buyers 
are beginning to hesitate in acquiring copper at so- 
called premium prices, particularly where far forward 
business enters into the picture. However, demand for 
nearby metal is still heavy and custom smelters en- 
countered no difficulty in disposing of copper at 50c. 
During the last week another custom smelter became 
a seller at higher than 43c, the price named by major 
producers. 


ODM announced it will divert 11,000 tons of copper to 
industry in the fourth quarter. The metal, which would 
have gone into the stockpile, need not be returned to 
the Government before Sept. 30, 1956. 


The Rhodesian Selection Trust group reached an agree- 
ment with the Mineworkers Union (white) on advance- 
ment of African workers. This was regarded as a favor- 
able development. Whether the African workers will 
agree to the terms is not known. 


LEAD—l5c, N. Y. (f.a.s. Gulf 13%c) 


Demand for lead has been holding up well. Sales in the 
domestic market for the week totaled 9,966 tons, which 
compares with 6,309 tons in the preceding week. The 
market here was firm but unchanged. Higher London 
prices resulted from reduced offerings. 

The GSA asked for offers of domestic lead for the stock- 
pile for delivery by Nov. 15. From present indications, 
only small tonnages will be offered to the Government. 


ZINC—13c, East St. Louis (f.a.s. Gulf 11%4c) 


Slab zinc stocks in the hands of smelters declined dur- 
ing August by 5,203 tons (see page 6). The rate of pro- 
duction showed little change but shipments were larger 
as consumers absorbed more metal. Deliveries on Gov- 
ernment account declined to a mere 2,153 tons. Exports 
also were small. 


GSA has asked for stockpile zinc for delivery by Nov. 
15. The market was only moderately active last week. 


ALUMINUM-—Pigs 22.5c; ingots 24.4c. 


The continued shortage of aluminum led the Govern- 
ment to permit the primary aluminum industry to ship, 
in the fourth quarter, to private industry, 75,000 tons of 
metal that had been destined for the stockpile. The Gov- 
ernment also will send 11,000 tons to the U. K.; this is 
in effect part repayment of aluminum received from the 
U. K. in 1952 and 1953. GSA signed a contract which is 


gets loan guarantees, fast tax write-off, and probably 
advance payment for metal. It will get firm commit- 
ments for Bonneville Power of 40,000 kw and 80,000 kw 
of interruptible power. 


FERRO ALLOYS—Ferrochromium, etc. higher. 


Effective Oct. 1 on contracts and immediately on spot 
business, Electro Metallurgical Co. raised its quotations 
on ferrochromium from lc to 2c per pound, depending 
on grade; chromium metal, both regular and electro- 
lytic, 9c; medium-carbon ferromanganese one-half cent; 
low-iron ferromanganese 2c; Mansiloy 1c; 50% ferro- 
silicon three-quarters cent on the regular grade and 
one-quarter cent on the low-aluminum grade; silico- 
manganese two-tenths cent. 


Standard ferromanganese was unchanged. In ferrosili- 
con and silicomanganese, the company announced it now 
quotes on an f.o.b. shipping point basis. 


TIN—96c, prompt, N. Y. 


The dock strike that ended yesterday caused the spot 
position to rise but left prompt and forward metal about 
unchanged. Spot at times commanded a premium over 
prompt of almost lc per pound. Demand was moderate. 


QUICKSILVER-—$260-$265, N. Y. 


Demand improved and buyers who had to have spot 
metal were forced to pay substantially higher prices. 
The dock strike, now ended, was a factor in tightening 
up the market. Some sellers refused to take advantage 
of the strike situation and took care of their regular 
trade at $260 and even lower. On the other hand, Spanish 
metal sold up to $270 on spot. Quicksilver for early 
October arrival from Europe was offered at $265. 


SILVER—9034c, N. Y. (London 792d) 


There were no price developments in silver during the 
last week. The undertone of the market remained firm. 








IN THIS ISSUE... 
Daily and Average Prices 
To Push Titanium Research 
Slab Zinc Shipments Up 
Washington Reports (feature) 
Record Aluminum Production 
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Government to Spend More on 
Titanium Research Program 


Research and development in titan- 
ium on an enlarged scale is being 
planned by the Department of Defense, 
N. E. Promisel said last week at a special 
program on the future of metal at New 
York University College of Engineer- 
ing. Mr. Promisel, chief metallurgist of 
the Navy Bureau of Aeronautics, also 
disclosed that the Government expects 
to initiate an extensive program of ti- 
tanium sheet rolling within the next 
few months. 

The sheet rolling program, he said, 
is aimed to bring new promising alloys 
to industrial users in the shortest pos- 
sible time. It will involve “millions of 
dollars and serve as a connecting link 
between laboratory work and industrial 
application.” 

New Government actions — together 
with the elimination of certain tech- 
nical problems and a reduction in the 
cost of the metal, both of which are 
imminent — could lift the manufacture 
of titanium “to the position of a big 
metal industry,” Mr. Promisel stated. 

“A price of $1 to $1.50 per pound is 
not unreasonable to anticipate, though 
no one expects this reduction within 
the next few years,” he said. 

A pound of sponge titanium (the 
metallic raw material) now costs be- 
tween $3.50 and $3.95. While this is 
appreciably lower than the 1954 price 
of $5, titanium is still a luxury struc- 
tural material compared to aluminum 
and steel. 

The metal’s major applications, now 
and in the near future, lie in military 
aircraft, Mr. Promisel said. High speed 


steels generally contain critical supply 
metals. 

“It now appears possible,” he said, 
“to achieve with titanium alloys the 
properties of high strength steel and 
at only 60% of the weight of steel.” 

Metallurgists estimate that there are 
more than 100-million tons of titanium 
ore available in North America. Que- 
bec has the largest reserves. 


Auto Industry Absorbed 23.7%, 
Of Jan.-July Steel Shipments 


During the Jan.-July period of this 
year, records were set in domestic ship- 
ments of finished steel mill products to 
the automotive industry, the container 
industry and to the combined construc- 
tion and contractor products industries, 
according to American Iron and Steel 
Institute. 

Steel shipments to all domestic con- 
sumers during the seven months totaled 
46,255,776 tons. Exports were 1,984,980 
tons, bringing the grand total to 48,240,- 
756 tons through July of this year. July 
shipments totaled 6,250,597 tons, com- 
pared with 7,770,213 tons in June. 

The automotive total was 10,949,683 
tons through July and accounted for 
23.7% of domestic shipments to all con- 
sumer categories. The tonnage was 1.5 


million tons greater than the previous 
record —in the same seven months of 
1953. 

Container manufacturers received 4,- 
162,201 tons of steel during the seven 
months of this year, 300,000 tons more 
than in the same period of 1954, the 
previous high. 

The construction and contractor prod- 
ucts categories together received 7,547,- 
885 tons of finished steel products, or 
16.3% of total domestic shipments. That 
tonnage was slightly higher than in the 
similar seven-months’ period of 1953 
when the former record was set. 

All industries receive additional steel 
through warehouses. 


Potash in Saskatchewan 


International Minerals & Chemical 
Corp., Chicago, reports that it has se- 
cured from the Department of Mineral 
Resources of Canada “potash with- 
drawals” on 600,000 acres in the Sas- 
katchewan potash field. The annual 
report of the company for 1955 says 
the action sets aside for study and 
evaluation extensive areas presumed 
to have large commercial deposits of 
potash. A number of test holes will be 
driven in the next 12 months. 

Both the domestic and world-wide 
market outlook for potash continues 
good. The company’s Carlsbad, N. Mex., 
potash plant is expected to operate 
essentially at capacity throughout the 
current fiscal year, according to Louis 
Ware, president. 


France’s Aluminum Output 


France produced 11,356 metric tons of 
aluminum in June, against 11,678 tons 
in May and 11,250 tons in June last year. 


President of Haile Mines 


W. Lunsford Long has been elected 
president of Haile Mines, Inc., operator 
of tungsten mines in Vance County, 
N. C. He succeeds the late Hewitt S. 
West Sr. John Ellis, a partner of East- 
man-Dillon & Co. investment house, 
was elected a director. 





Nickel Consumption in the United States 


Consumption of nickel, exclusive of scrap, in the United States in the first half of 
1955, by uses, according to the Bureau of Mines. Figures are in pounds of nickel 
contained. 


Jan-Apr. 


1955 
Ferrous: 


May June Totals 
1955 1955 1955 


Stainless Steels 
Other Steels 
Cast irons 
Nonferrous 
High temperature and electrical 
resistance alloys 
Electroplating: 


17,555,890 
11,525,187 

2,131,233 
17,636,035 


4,189,199 
2,923,715 

548,528 
4,018,717 


flights, he explained, “produce temper- 
atures in the surface of the airplane, 
due to friction and compression effects, 
beyond that which aluminum and mag- 
nesium alloys, currently used in air- 
craft construction, can efficiently tol- 
erate.” 

Stainless steel is the most practical 
alternative to titanium. However, the 
use of stainless steel means increased 
weight and reduced performance, 
range, or pay load. In addition, stainless 


4,680,665 
2,886,514 

521,886 
4,566,684 


26,425,754 
17,335,416 
3,201,647 
26,221,436 
5,381,863 1,225,102 1,514,513 8,121,478 
9,462,133 

518,238 

921,355 

231,388 

535,883 

3,275,070 

Total reported by 153 companies... 69,174,275 
Consumption by all companies (est.) 73,995,000 


2,232,403 
133,992 
192,091 

62,502 
143,184 
882,616 

16,532,049 
18,144,000 


2,575,395 
121,823 
227 232 

64,887 
156,600 
1,388,519 


18,704,718 
19,979,000 


14,269,931 
754,053 
1,340,678 
358,777 
835,667 
5,546,205 
104,411,042 
112,118,000 
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FRED H. LENWAY 


AND COMPANY, INC 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


Buyers of... 


TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 

















International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
ee 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 Ib. 
ingot, 99% plus, 24.4c.; in pigs, 22.5c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 249c.; 99.8%, 
25.4c.; 99.85%, 26.4c. 


ANTIMONY — Cents per lb., 99%% 


grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


Sept. 36.470 
Sept. 26.470 
Sept. 
Sept. 
Sept. 
Sept. 
(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 


CADMIUM — Per lb., delivered. 
Commercial Special 
(a)Sticks (b)Shapes 
Sept. $1.70 $1.70 
Sept. 1.70 1.70 
Sept. 1.70 
Sept. 12 . : 1.70 
Sept. 1: ‘ 1.70 
Sept. cola omit hnmenberhe 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per lb.: $1.16. 


COBALT —Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
Ib. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM —No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $100@$110. 
LITHIUM — Per lb. 98%, $11@$14. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 32.5c; 
Port Newark, N. J. 33.9c; Madison, IIL. 
33.7c; Notched ingot, Freeport, 33.25c; 
Port Newark 34.7c; Madison, 34.5. Ef- 
fective Aug. 16, 1955. 


MANGANESE-—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%4c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
6444c, U.S. import duty included. Nickel 
oxide sinter, 60%c per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM—Per oz. troy $91@$94. Our 
appraisal of average for week $92.50. 


QUICKSILVER — Per flask of 76 lb, 
$260@$265. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM —Per oz. troy, $45@$55. 


SELENIUM—Producers quote $9@$10 
per lb; distributors $10.50. 


SILICON — Per l|b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20%4c. 


SODIUM — Per lIb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 


THALLIUM — Per Ib., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b. 
shipping center. (On maximum 5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.50. Hydrogen reduced, 
99.9% plus $4.65. 


VANADIUM — Per lb, 100-Ib lots, $3.45. 
ZIRCONIUM — Per lb., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.60@$3.70; min. 
60% $4.20@$4.30; min. 65% $4.45@$4.55. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $36@$38. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., ete. 
Rhodesian: 

48% CreO3,3tolratiolump (b)$43.00@$44.00 

48% CreOsz, 2.8 to 1 ratio... (b) $40.00@$41.00 

48% CreOs, no ratio (b) $29.00 @$31.00 
South African (Transvaal) : 

48% CreOz, no ratio 

44% CroOz, no ratio 
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Turkish (basis 48% 3 to 1): 
48% CrzO;z, 3 to 1 ratio, lump and 
concentrates 
40% CrsO:s, 3 to 1 ratio, lump 


and concentrates 


Pakistan (Baluchistan) : 
48% Cr2Oz, 3 to 1 ratio 


(a) Nominal. (b) Long term contracts. 


COBALT ORE —Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
$2.25@$2.50, basis 50% Cb:O;. Nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 5142% iron, 
$10.10. Old Range, non-bessemer, $10.25. 


Mesabi, bessemer, 5142% iron, $10.25. 
Old Range, bessemer, $10.40. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE—News that Russia 
stands ready to sell manganese to the 
U. S. under certain conditions attracted 
mild interest. Market continues firm. 


Indian ore was quotable at 98c@$1 per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 94@96c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 
$1.02 per long ton unit of Mn, duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% Mn0Os, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $20, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 9@10c, nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $34.00@$34.50; scheelite 
$35.00@$35.50, depending on grade. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
268s bid, 272s 6d asked. 











E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 








VANADIUM ORE — Per lb V205 con- 
tained, domestic, 3lc, f.o.b. mine. 
ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOe, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, in bags, 27c; less than carload, 
2844c. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5c, 
in barrels carload lots delivered. 
COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per lb east of Missis- 
sippi and $1.98% per lb west of Missis- 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 


Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

* 


233 BROADWAY...NEW YORK 7, WN. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 





WAH CHANG 


0) 320) F-S8le). 
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Grindings * Tin Concentrates —Tin | 





sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per lb, in car- 
load lots, 14.5c, large or small crystals, 
f.o.b. N.Y. Effective Aug. 29. 


GERMANIUM OXIDE — Per lb, $142 
© 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass ....... 52.27 52.81 (a) 42.41 
Best quality brass . 54.29 54.83 54.23 
Red brass 80% ..... 56.55 57.09 56.49 
Red brass 85% . 58.09 58.63 58.03 
Com‘! bronze 9% . 60.18 60.72 60.12 
Gilding metal sease Gea 62.28 61.68 
(a) Free cutting 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER — Per lb Sheets, over 20 in 
wide, 62.76c, rolls 20 in. and under, 
60.79c; Wire, bare, carload lots f.o.b. 
mills 48.35c. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft, 20c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c 


NICKEL SILVER — Per lb, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.33c. 

PHOSPHOR BRONZE — Per lb, sheets, 
5% tin, 80.99c; wire and rods, 5% 81.49c; 
10% 87.53c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 23c; ribbon 20@ 
204ec; plates 1942@22%4c, depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carload lots, delivered, 17%@ 
18\4c. 

. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less 4% of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34.9125 per oz. 








P.D.M. 


FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product — P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 


‘PHELPS DODGE CORPORATION 











40 WALL STREET = = =-—NEW YORK 5, N.Y. 
“One of the Great Hames in Copper™ 





U. S. Slab Zinc Shipments 
Increased During August 


Total shipments of slab zinc by U.S. 
smelters came to 90,080 tons in August, 
against 81,713 tons in the preceding 
month, according to the American Zinc 
Institute. The gain over July reflected 
larger shipments to consumers; exports 
were about unchanged and deliveries 
on Government account declined to 
2,153 tons. 

The daily rate of production for Au- 
gust was 2,738 tons, which compares 
with 2,723 tons in July. 

Unfilled orders for slab zinc increased 
from 64,056 tons at the end of July to 
73,632 tons at the end of August. 

A summary of the July and August 
statistics, in tons, follows: 


(a) July August 
Stock at beginning 48,603 51,290 
Production 84,400 84,877 
Production, daily rate... 2,723 2,738 
Shipments: 
Domestic .... acing? ae 87,042 
Export-drawback 862 885 
Government acc’t ee 4,039 2,153 


Totals .. neawes 81,713 90,080 
Stock at end ... 51,290 46,087 
Unfilled orders . 64,056 73,632 

(a) Revised figures. 


Slab zine production in July and Au- 
gust, by grades, with minor deductions 
for metallurgical losses in up-grading 
metal, figures in tons: 


July August 
Special High Grade -- S585 34,193 
Regular High Grade : 8,662 7,336 
Intermediate . 742 1,219 
Prime Western, etc . 43,084 42,117 


ee 84,373 84,865 


Stocks of slab zinc at the end of July 
and August, by grades, in tons: 

July August 

Special High Grade 4,957 

Regular High Grade 5,12 3,623 

Intermediate 2 656 

Prime Western, etc. , 36,851 


Totals P 46,087 


Rem-Cru Titanium, Inc. Expands 


Rem-Cru Titanium, Inc., producer of 
titanium mill products, has purchased 
five buildings and 10 acres of land at 
Midland, Pa., from Crucible Steel Co. 
The facilities were acquired to expand 
production to meet the growing de- 
mands for the metal in the chemical, 
petroleum, marine, transportation and 
electronic fields, according to C. I. Brad- 
ford, president. At present most tita- 
nium mill products are used in high- 
speed aircraft. 


Brazil’s iron Ore Exports 


The Vale do Rio Doce mines in Brazil 
exported 217, 294 metric tons of iron ore 
in July, bringing exports for the seven 
months of 1955 to 1,241,842 tons. Exports 
in the Jan.-July period last year totaled 
852,319 tons. 

Plans are being carried out to transfer 
the company’s headquarters from Rio 
de Janeiro to Itabira. 
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WASHINGTON REPORT 





(A regular feature usually appearing the second week of each month) 


ALUMINUM EXPANSION DECISION—ODM final rul- 
ing on the long-debated “3rd round expansion” program 
by the Government should be out within a week. Most 
inside sources are keeping tight-lipped. Best guesses 
are that any new Government inducements will be 
meager indeed. Guaranteed loans or markets are out. 
Several new companies, anxious to get into the primary 
production market, will probably get permission to use 
fast tax write-offs. These companies could be Revere, St. 
Joseph Lead, and Olin-Mathieson. 


MANGANESE REPORT-A staff on manganese supply 
and beneficiation methods will be released within a week 
by the Senate Mining Subcommittee. Sponsored by 
Senator Murray (D-Mont.), subcommittee chairman, the 
report will recommend more coordination and heavier 
emphasis on beneficiation research by the Government 
and industry. 


URANIUM STOCK ISSUES—Although there is general 
agreement in Washington on the need for revision of 
small stock issue inspection and control—primarily in- 
volving uranium mining speculation the Colorado Pla- 
teau—there is a pronounced divergence of opinion on 
what specific stéps to take. 


September 15 is the deadline for recommendations to 
be submitted to the Securities Exchange Commission in 
Washington by interested parties, preparatory to the 
SEC’s own decision on how to tighten Regulation A ex- 
emptions on stock issues below the $300,000 SEC min- 
imum for complete listing. One guess is that an 85% 
set-aside of funds received in new stock issues might be 
required to assure buyers a successful initial purchase. 


Representative John Bennett (R-Mich.) is conclud- 
ing hearings on the Colorado Plateau with mine owners 
and stock brokers, aimed at erasing the $300,000 mini- 
mum in SEC regulations. Bennett feels that all issues 
should be treated the same. He has held hearings in 
Denver, Colorado Springs, and Grand Junction, Colo. 
He will conclude his hearings at Salt Lake City. 


TIN SMELTER SALE AUTHORIZATION — Although 
ODM has released information stating it will accept pro- 
posals for buying the Texas City tin smelter, this does 
not mean a change in policy. ODM has been champing 
at the bit for some time in hopes of disposing of the 
Government-owned facility. Congressional action in the 
spring extended the plant’s life for another year, and 
sale of the plant—valued at $13.2-million—by the Federal 
Facilities Corp. will still take additional Congressional 
approval. 


STEEL CAPACITY ESTIMATED—A BDSA survey on 


civilian demands for ingot steel, estimates that present 
capacity of 126-million tons in 1955 must be stepped up 
to 150-million tons by 1960 to keep pace. Civilian de- 
mand for steel was estimated at 117-million tons in 
1955, 120-million tons in 1956, 123-million tons in 1957, 
126-million tons in 1958, 129-million tons in 1959 and 
132-million tons in 1960. The minimum fixed defense 
margin has been set at 18-million tons annually, bring- 
ing total required capacity to 135, 138, 141, 144, 147 and 
150-million tons, respectively, over the five-year period. 


TITANIUM SPONGE PROGRAM-—Dr. Arthur Flemming, 


ODM director has suspended additional expansion pro- 
grams for current titanium production. The 22,500 tons 
already contracted for will be the limit unless changed 
by Flemming. 

In announcing this action, Dr. Flemming gave four 
recommendations: (1) Negotiations for expanded pro- 
duction are hereby cancelled, (2) Future contracts must 
specify a brinnel hardness test of no more than 130, 
preferably 125, while present contracts should be modi- 
fied where possible to meet this figure, (3) Government 
purchases of titanium sponge should be held to a mini- 
mum balance whereby the Government will be spared 
excessive cost losses as price drops, and research and 
maintenance can be continued on production facilities, 
(4) That Defense Department officials should specify 
titanium as a substitute for steel or aluminum on a 
limited, but continuing basis, in order that fabricators 
may learn cheaper and better methods of using the 
metal. 

Six months appraisals of the titanium situation were 
urged by Dr. Flemming. This opinion regarding titanium 
is in striking contrast to a committee staff report on 
titanium recently released by Senator Murray (D- 
Mont.) That report urged expanded production, as older 
sponge reserves were obsolete, and military needs might 
soon sky-rocket, as the product improves. 


STOCKPILE-—Future stockpile programming may well 


be indefinite and shaky because of four factors: Heavy 
industrial demands for hard-to-get materials going into 
the stockpile (aluminum, copper and nickel, for ex- 
ample); increasing desire by the Administration to 
balance the budget by election year; nearing comple- 
tions on many materials on the stockpile schedule; and 
a rumored new concept in H-bomb wars, which would 
put a premium on immediate utilization of arms and 
equipment—opposed to the present stockpile program, 
which requires a longer conversion time of basic stock- 
piled materials into weapons and equipment. 





Payroll Costs in Steel Up 


In July, the average hourly payroll 
cost of wage earners in the iron and 
steel industry was higher than ever be- 
fore at $2.598 for each hour worked, 
according to American Iron and Steel 
Institute. This compares with $2.420 in 
June and $2.368 in July 1954. 

In addition to the above average 
hourly payroll cost, the estimated cost 
of pensions, social security and insur- 
ance, was approximately 20c an hour 
during July. This figure is based on an 
estimate because actual figures will not 


be available until the end of this year. 

Total payroll for wage and salaried 
employees in the steel industry for July 
was estimated at $296,857,000, compared 
with $298,439,000 in June. The principal 
reason for the decline was the fact that 
a large proportion of employees took 
their vacations in July. 


o 
Lake Iron Ore Shipments 


Iron ore shipments from upper Lake 
ports in August totaled 13,572,266 gross 
tons, according to the Lake Superior 
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Iron Ore Association. Shipments in Au- 
gust last year totaled 9,554,681 tons. 

The cumulative total so far this sea- 
son to the end of August is 54,865,586 
tons, which compares with 42,655,211 
tons in the same period last year. 


Japan's Aluminum Output 


Japan produced 4,932 tons of primary 
aluminum in July, against 5,020 tons in 
June, the Japan Light Metals Associa- 
tion reports. Stocks at the end of July 
totaled 1,840 tons. 
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July Primary Aluminum Output 
132,669 Tons, New High 


Output of primary aluminum in July 
was 132,669 tons,a new high, according to 
the Bureau of Mines. Statistics on pro- 
duction of primary aluminum, in tons, 
by months for the years 1953, 1954 
and 1955 follow: 

1953 1954 1955 
January .... 89,895 116,247 128,203 
February 92,649 110,483 116,236 
nn. saana4 104,460 122,339 130,272 
April .... 102,071 120,434 126,394 
May seeds 105,464 125,138 131,128 
June 104,152 120,758 127,634 
July 109,285 126,161 132,669 
August : 110,545 125,296 —— 
September 109,333 120,332 
October 108,219 125,089 
November 105,636 121,252 
December . 110,291 127,035 
Totals 1,252,013 1,460,565 

Shipments of aluminum by primary 
producers in July were 128,961 tons 
and in June 127,634 tons. Stocks have 
been under 20,000 tons most of the 
year; at the end of July they were 
16,338 tons. 

Imports of crude aluminum during 
June were 20,174 tons; the total for the 
half year is $9,994 tons, down about 
25% from the corresponding period of 
1954. About 95% of the imports have 
come from Canada. Small amounts 
have come from Norway, West Ger- 
many and other countries. During the 
half year 3,136 tons were exported. 





Aluminum Product Shipments 


Statistics released by the Aluminum 
Association show shipments of alum- 
inum products down about 20% in 
July from June. The decline represents 
a seasonal drop brought on mainly by 
vacations. 

Statistics on aluminum product ship- 
ments, in tons, for June and July: 

June July 
Sheet and plate o< 53,498 62,754 
Foil . 7,682 8,743 
Extruded products 17,348 19,957 
Tube, drawn . 2,743 3,870 
Bar and rod 824 7,880 
Wire, not conductor 972 2,089 
ACSR and cable, bare 615 6,107 
Forgings epubane> 353 2,093 
Castings 

Sand $e 644 822 

Permanent mold 5,902 6,864 

Die 5,821 7,652 

The figures represent shipments of 98 
companies. They include data from 
members of the Aluminum Association 
and reporting members of American 
Die Casting Institute, Inc. 


o 
Iron Ore Imports 


Iron ore imported for consumption in 
the U. S. in June and the first half of 
1955, by countries, in gross (long) tons, 
according to the Bureau of the Census: 


June Jan.-June 
Brazil .. 76,506 451,730 
British W. Africa... . ; 59,399 
Canada ... owo0e we coe 2,214,791 
GE <onac cus , 32,931 583,283 
Cuba . — 10,307 10,307 
Dominican Republic.. 17,784 55,984 
Liberia mee 78,957 400,834 
Mexico . i ives 15,856 89,421 
cocces SSL S56 818,069 
Sweden . ... 84,340 507,042 
United Kingdom . ; 64 453 
Venezuela ..... 560,060 3,821,387 


BOS. sccccvcseus 2,489,628 9,012,700 








E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 
t TIN 








99% (a) 
New York 


Straits 
New York 


New York 


LEAD ~ r ZINC ~ 
St. Louis Delivered East 








44.225 44.575 
44.375 45.075 
No Market 45.225 
43.925 44.750 
44.550 44.425 
44.225 45.125 


95.750 
95.750 
95.750 
95.750 
95.750 
96.000 95.000 


94.750 
94.750 
94.750 
94.750 
94.750 


15.000 
15.000 
15.000 
15.000 
15.000 
15.000 


(b) St. Louis 
14.800 13.500 13.000 
14.800 13.500 13.000 
14.800 13.500 13.000 
14.800 13.500 13.000 
14.800 13.500 13.000 
14.800 





Averages 44.260 44.863 


95.792 94.792 
(a) Nominal Quotation for tin content. 


15.000 


13.500 13.000 
14.800 13.500 13.000 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended Sept. 10 are: Domestic copper f.o.b. refinery, 44.350c; export copper, f.o.b. refinery 
44.679c; Straits tins, 95.600c; New York lead, 15.000c; St. Louis lead, 14.800c; Prime Western zinc delivered 13.440c; East St. Louis 


zinc, 12.940c; and silver 90.750c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies, They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for p.ompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper refiects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s, transactions 
we deduct 0.075c, for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 


Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c and up, cakes 0.425c and 
up, depending on weight and dimensions; billets 
1.35¢c and up, depending on dimensions and quality. 
Discount on cathodes 0.125c to 0.15c per pound. 


Quotations for zinc reflects sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


obtaining over Prime Western sinc in the East St. 
Louis market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c; In- 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands a 
premium of 1.35¢c per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grede, 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
Sept. Exchange New York London 


London 
Gold (a) 





The daily silver quotation reported by 
Handy & Harman, in cents and fractions 
of a cent per troy ounce, is the price paid 


The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c per troy ounce, 1000 fine, effective 


by Handy & Harman in settlement for sil- 
ver contained in unrefined silverbearing 
materials submitted to them for refining 
It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & 
Harman for nearby delivery at New York 
by regular suppliers in quantities suffi- 
cient to meet daily requirements, and it 
is usually one quarter cent below the 
price at which such offers are made. 


278.4687 90.750 79.500d. 
278.4687 90.750 79.500d. 

Not Quoted 
90.750 
90.750 
90.750 


90.750 


251s. 434d. 
251s. 44d. 


on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 


London silver quotations are in pence 


~~ ae 4 per troy ounce, basis .999 fine. 

. ° S. 0'/2G. 

79.500d. 251s. 14d. 
251s. 34d. 


79.500d. 
(a) Open market 


278.4866 
278.5937 
278.6250 


278.529 


London gold quotations are 
ounce, basis 1000 fine. 


per troy 


Sterling, in cents, N. Y. Federal Reserve 
Bank average of noon buying rates. 








THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.)........... cane 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e).... 
E&MJ Index of Nonferrous Metal Prices (b) 217.57 Aug. 209.84 184.65 

All Commodities, Bureau of Labor Statistics (e) (d)110.6 Aug. 110.6 110.5 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


95.1 
(d) 2,295 
(d) 99,563 
10,706 
$58,805 
(d) 140 Aug. 


93.8 
2,264 
(a) 105,680 
10,906 
$56,240 


90.2 
2,176 
175,822 
10,925 
$55,856 
140 


66.4 
1,583 
84,743 
9,087 
$49,043 
124 


+-28.7 
-+-712 
+-14,820 
+-1,619 
-+-$9,762 
+16 
+32.92 
+-0.1 





London Metal Exchange 
EAD _ 





————_COPPER———— 


Cash 3 Mo. 
Asked Asked 


388% 
392 
381 





— ZINC r —TIN 
Current 
Month 


Bid Asked 
92% 
93 
92% 


T 
Current 
Month 
Bid Asked 


107 107% 
108 108% 
107% 108 


Cash 
Asked 


744% 
745 
745 


3 Mo 


Bid Asked 


388 
391 
380 


3 Mo. 
Bid Asked 


91% 
92 
91% 


3 Mo. 
Bid Asked 
107 


107% 
107% 


Sept. Bid 


8 393% 
9 396% 
12 385 


Bid 
744 
744% 
744% 


Bid 
744% 
744% 
745 





394 
397 
386 


107% 
108 


92% 
92% 
107% 92% 
13. 378% 379 373 374 107% 107% 107% 107% 92% 92% 91% 92 744% 745 744% 745 

14 388 389 383% 384 107% 108 107% 107% 92 92% 91% 92 745% 746 746 746% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 


91% 
92% 
92 


745 
745 
745% 
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STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


ATLANTA 3 


J. M. Tull Metal & y Co. 


285 Marietta Street, N 
Tel. Alpine 3871 


BALTIMORE 5 
Whitehead Metal Products 


Tel. Eastern 7-3200 
BUFFALO 7 

Whitehead Metal Products 

Compeny, Inc 

2128 Elmwood Avenue 

Tel. Bediord 3100 


CALGARY, ALTA. 
Wilkinson Company, Ltd 
630 Bth Avenue, West 
Tel. 691427 

CAMBRIDGE 39, MASS. 
Whitehead Metal Products 
Company, Inc 
281 Albany Street 
Tel. Trowbridge 6-4680 

CHICAGO 23 


Tel -Capitol 1.3000 
CLEVELAND 14 


Axurmunster 4 1623 
DALLAS 9 
Metal Goods Corporation 
6211 Cedar Spri Road 
Tel. Elmhurst 3271 


The following are sources of supply for INCO primery nickel ond for 
technical service on the use of INCO primary nickel for alloying purposes. 


Company, 
7625 103rd Street 
Tel. 35834 


Sales Corporation 
oe o Pederes Square Buildi 
Tel. Grand Rapids 9%. 3981" 


N. 4. 

Whitehead Metal Products 

Company, Inc 

1000 South 4th Street 

Tel. Humboldt $-5900 
ae 

Metal Goods Corporation 

711 Melby Street 

Tel. Central 8881 


venue 
Tel. Victor 7270 
LOS ANGELES 22 


Tei aa 3-54 


LOUISVILLE 3 
Wilhams and 
1109 South Preston Street 
Tel. Clay 7781 


MILWAUKEE 9 
Steel Sales anon 
2400 West Corne!! Street 
Tel. Hilltop 2-2020 


Con.pany, Inc. 


MINNEAPOLIS 13 
Steel Seles Corporat 
401 Harding Street, '_ E. 
Tel. Sterling 1-4893 


28, QUE. 
Robert W. Bartram, Limited 
2075 West Broadway Avenue 
Tel. Hunter 6-2511 


ur 
Tel. Spruce 7-2 345 


NEW ORLEANS 12 
Metal Goods Corporation 
432 — Street 
Tel. Canal 7373 


NEW YORK 14 
Whi nent | aa Products 


303 S05 Weer tou 10th Street 
Tel. Watkins 4-1500 


PHILADELPHIA 40 
Whitehead Metal Products 


Company, Inc 
1955 Hunting Park Avenue 
Tel. Baldwin 9-2323 
PHOENIX 
Foate Metals Company, Ltd. 
909 North First Stree: 
Tel. Alpine 4-0369 
La 33 
Wilhams and Company, Inc 
901 Pennsylvama Avenue 
Tel. Cedar 1-8600 
PORTLAND 12, ORE. 
Eagle Metals Compa: 
2336 North Randolph avenee 
Tel. Atlantic 8-5201 


ST. LOUIS 10 


Prospect 1-5255 


Tel. Davis 2-3461 


SAN DIEGO 1 
Pacific Metals Company, Ltd. 
1533 India Street 
Tel. Belmont 4-3255 


SAN FRANCISCO 10 
Tel. Mission 7-1104 


SEATTLE 4 
Eagle Metais Company 


Tel. Kiondike 8661 


TORONTO 2, ONT. 
Alloy Metal Seies Limited 
181 Fleet Street East 
Tel. Empire 3-9421 


Metal Goods Corporation 

302 North Boston Street 

Tel. Tulsa 4-4101 
VANCOUVER, B.C. 

Wilkinson Company. Ltd. 

190 West Second A 

Tel. Emerald 2121 


DENVER 2 
Metal Goods Corporation 
2425 Walnut Street 
Tel. Acoma 2.5891 


WINNIPEG, MAN. 
Alloy Metal Seles Limited 
20 Montcalm Street 
Tel. 501141 


TRACE mathe 


THE INTERNATIONAL NICKEL COMPANY, 


67 WALL STREET - 


INC. 


- NEW YORK 5, N. Y. 








P. O. Box 8, Sharonville, Ohio 





FLORIDA ORE PROCESSING CO. 


9 South Clinton St., Chicago 6, Ill. 


PRODUCERS OF 
Granular-Milled 


RUTILE + ZIRCON °¢ ILMENITE 
GARNET * MONAZITE ORES 


MINES AND PLANT — MELBOURNE, FLORIDA 








Alloys 


FERROCHROMIUM — Per lb of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A. 26%c; low carbon, 36%c. 


FERROCOLUMBIUM — Per lb of Cb 
contained, 50-55%, $6.80. 


FERROMANGANESE-—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 


10 


cium molybdate (CaO MoOs;), $1.28; 
technical molybdic trioxide (MoOs3), 
bagged, $1.24, canned, $1.25. 

Quantity extras, subject to change 
without notice, follow: 

5,000 lb or more, base price; 1,000 Ib 
up to 4,999 Ib, 2c; 500 Ib up to 999 lb, 
3c; 100 lb up to 499 Ib, 6c; 25 lb up to 
99 Ib, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $4 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb of contained 
Si, f.0.b. shipping point: 50% grade 1134c; 
low-aluminum 12.95c. 





FERROTITANIUM LOW -CARBON — 
Per lb of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.o.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb of W con- 
tained, 72-82% W, $3.45 in lots of 5,000 
lb or more. Effective on contract busi- 
ness, Sept. 1. 


FERROVANADIUM —Per lb of V con- 
tained: Open hearth, $3.00; crucible, 
$3.20; low-carbon and silicon, $3.30. 


SILICOMANGANESE — Per lb carload 
lots, f.o.b. shipping point, bulk: 65-68% 
Mn, max. 142% C, 18-20% Si 11.2c; max. 
2% C, 15-17% Si, 1lc; max. 3% C, 12- 
144%% Si, 10.8c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8%c per lb, bulk, carload lots: 
35-40% Zr, 47-52% Si, 21.25¢ per lb. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $59.50; basic, $58.50, 
and No. 2 foundry, $59.00. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 Ib. $4.65; plates and structural 
shapes, $4.50@$4.60. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00. 


STEEL SCRAP —Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $43.00; 
No. 2 heavy $40.00; Cleveland, No. 1 
heavy $42.00; No. 2 heavy, $36.00. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $114.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK —Per M., Pennsylvania, 
$120.00; Alabama, $120; Illinois, $130. 


Canada’s Iron Ore Shipments 


In the first half of 1955, Canada 
shipped 3,651,000 gross tons of iron ore, 
according to the Dominion Bureau of 
Statistics. Ontario accounted for 1,287,- 
000 tons. The remainder (2,364,000 tons) 
was shipped from mines in British Co- 
lumbia, Quebec and Newfoundland. 
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Jamaica Supplied 50.5% of 
U. S. Imports of Bauxite 


Mine production of bauxite in the 
U.S. decreased 2.5% in the second quar- 
ter of 1955, according to the Bureau of 
Mines. However, in the first six months 
of 1955 mine output was 26% ahead of 
the corresponding period of 1954. 

A summary of bauxite output (dried 
equivalent) in the U. S., and of imports, 
for 1954 and the first two quarters of 
1955, in long tons, follows: 


Mine US. New 

Output 

1954 (year) ..2,005,927 
1955: 


Imports 
5,291,862 


Supply 
7,297,789 


Ist Q’t’r ... 
2d Q’t’r .... 


494,168 
481,571 


1,212,548 
1,217,442 


1,706,716 
1,699,013 


Jamaica supplied 50.5% of total U.S. 
imports of bauxite in the second quarter 
of 1955. Imports for 1954 and the first 
two quarters of 1955, in long tons, ac- 
cording to the Department of Com- 
merce: 


Year First 
From: 1954 Quarter 
Br. Guiana ... 174,492 42,319 
Jamaica ...... 1,987,759 587,500 
Surinam ..... 3,129,611 556,484 547,177 


Totals(a) 5,291,862 1,212,548 1,217,442 
(a) Includes other countries. 


Second 
Quarter 
55,303 
614,962 





Exports of bauxite in the second 
quarter of 1955 were 4,910 tons, against 
2,454 tons in the first quarter. In 1954, 
exports totaled 16,174 tons. Canada takes 
nearly all of the U.S. exports. 


. 
World Tin Statistics 


World mine production of tin in con- 
centrates during June totaled 15,700 
long tons, against 14,700 tons in May, 
according to the International Tin 
Study Group. 

Production of pig tin in June was 
14,700 tons, against 13,100 tons in May. 

World stocks of tin at the end of 
June totaled 61,300 tons, which com- 
pares with 62,200 tons a month previous. 

Consumption of pig tin for the world 
in June totaled 13,000 tons, against 
12,800 tons in May. Consumption in the 
first half of 1955 totaled 75,800 tons, 
or at the rate of 151,600 tons for the 
year. During 1954, world use of tin 
was estimated at 140,500 tons. 


Aluminum Die Castings 


Shipments of aluminum-base die 
castings in June totaled 27,939,000 
pounds, which compares with 31,243,000 
pounds in May, the Bureau of the Cen- 
sus reports. 

Unfilled orders for aluminum-base die 
castings produced “for sale” totaled 48,- 
942,000 pounds as June ended, against 
50,381,000 pounds a month previous. 


American Can to Build 


American Can Co. has broken ground 
at Arlington, Texas, for a new can fac- 
tory to meet container requirements in 


that area. The plant will have an annual 
capacity of 300-million containers for 
fruit, vegetables, meat and shortening. 

Can production in the United States 
was up almost 6% during the first six 
months of 1955, with production topping 
the 17-billion mark, an increase of al- 
most a billion over the comparable 1954 
period. 

. 


Titanium Progress Report 


Properties of titanium and methods 
of fabrication are reviewed in “Progress 
Report No. 2” issued by Du Pont’s 
pigments department. The booklet dis- 
cusses methods of forging, annealing, 
rolling, descaling and pickling titan- 
ium sponge in primary fabrication. It 
is available by writing to the Public 
Relations Department of E. I. du Pont 
de Nemours & Co., Wilmington 98, 
Delaware. 

es .- 


Acquires Alloy Steel Poducts 

Walworth Co. has acquired the assets 
and business of Alloy Steel Products 
Co., of Linden, N. J. The company 
manufactures valves made of stainless 
steel and other corrosion resistant 
alloys. 
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Secondary Zinc in June 


Secondary zinc recovered in zinc-base 
products rose 6% in June to 13,200 tons, 
according to the Bureau of Mines. 

Receipts of purchased zinc-base scrap 
and residues totaled 20,785 tons in June, 
of which 5,533 tons was galvanizers 
dross. The quantity melted or consumed 
in June was 19,457 tons. 

Stocks of zinc scrap as June ended 
totaled 32,225 tons, which compares 
with 30,897 tons a month previous. 


Receipts of Lead in Ore 


Receipts of lead in ore and scrap by 
U. S. smelters, in tons, according to the 
American Bureau of Metal Statistics: 


In ore: June July 
Domestic 23,027 


3,826 


26,853 
Lead in scrap (a) . 649 


Totals 27,502 
(a) Only scrap smelted in connection with 


ore, plus some scrap received by primary 
refiners. 


Norton Plant for Alabama 


The Norton Co., Worcester, Mass., is 
constructing a $1,285,000 plant in Hunts- 
ville, Ala. The new facility will manu- 
facture fused magnesia, fused zirconia, 
boron carbide, plus special materials for 
the Atomic Energy Commission. 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 42%c; 80-10-10 
(No. 305) 4534c; 88-10-2 (No. 215) 55%c. 


Yellow, 34%c and upward. Manganese 
bronze (No. 421) 38%c. 
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Tri-State Concentrates 
Joplin, Sept. 14, 1955 


Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
Galena 
Coarse and flotation, 80% lead 
(a) Effective Sept. 9, 1955 


Per Ton 
(a) 80.00 
(a) 80.00 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Sept. 3 1955, 
was 12.83c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 

. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy 3142@32c; No. 12 alloy 
30%2@3l1c; No. 13 alloy, max. 30 cop- 
per, 324%@32%c. 

Deoxidizing grades: No. 1, 31@31'¢c; 
No. 2, 3042@3l1c; No. 3, 29@29%c; No. 4, 
28@28 tc. 

o 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 43%2c; No. 2 
heavy copper 42c; light copper, 40c 
refinery brass, 384¢c. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 
No. 1 copper wire 3812@39 
Heavy copper & wire, mixed 36@36'2 
Light copper 3412@35 
No. 1 composition 30@304 
Composition turnings 29@29%% 
Light brass 1912@20 
Yellow brass turnings, mix 1914@20 
Heavy yellow brass, mixed 21144@22 
Auto radiators, unsweated . 24@2414 
Brass pipe, cut 244%4@25 
Rod brass turnings, No. 1.. 23@23' 
Rod ends, brass 23@2314 
New soft brass clips 2414@25 
Cast aluminum, mixed .... 15%@16 
Aluminum crankcases 154%2.@16 
Aluminum clips, new soft . 1814@19 
Sheet aluminum, old clean. 15@15% 
Aluminum turnings, clean . 10%@11 
Zine die cast, mixed 3%4@4% 
Zinc die cast, new 54@5% 
Old zine 5%4@5% 
New zinc clips 7T%4@7% 
Soft or hard lead 11%@12 
Battery plates 6%4@6% 
Babbitt mixed 14@14% 
Linotype or stereotype.... 14@14% 
Electrotype 12%@13 
Solder joints close cut 18@1844 
Block tin pipe 80@81 
Autobearing babbitt 46@48 
Monel clips, new 34@36 
Monel sheet, clean 34@36 
Nickel, rod ends 80@82 
Nickel, clippings 80@82 














Gold ! Silver 
Lead r ; Zinc 
Bismuth We , Cadmium 


Arsenic ate Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N. Y. 








copper 


Electrolytic NEC* CCC* 
Fire Refined CFR* 


a 
99.99 +Q% Electric* 
High Grade Electrolytic 


NODULIZED MANGANESE ORE 


i & Gi ra FERROMANGANESE srtanoaro Grave 


CADMIUM °* SILVER * BISMUTH * INDIUM 


Arsenic + Palladium « Platinum « Selenium « Tellurium + Vanadium 


Common Desilverized ILR* 


AnaConnA «=0s Anaconda Sales Company 
Cemaqnotp eolpumes 25 Broadway, New York 4, New York 


wee pay 


Subsidiary of The Anaconda Company 








*Reg. U. S. Pat. Off. cones 
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